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Last week saw both Bitcoin Cash (BCH) and BitcoinSV (BSV) undergo planned
block reward halving, as expected the subsequent adjustment by miners

resulted in some degree of hashrate flippening.

However, what is interesting is that BSV’s hashrate was able to make
significant retrace from the initial move lower following the halving, the move
likely driven by BSV’s “friendly” mining entities in order to prevent any
potential 51% attacks.

Bitcoin is due to undergo its own block reward halving in mid-May and as it
stands, 97.3% of the hashrate is dedicated to Bitcoin, the other c¢hains have a
lot of ground work to make up in order to survive after incentive halving. This

is where utility of the network will really come into play.

In other news, it is worth remembering that the Phoenix upgrade for
Ethereum Classic (ETC), which was successfully activated on the Mordor
TestNet last month, will be going live on the Kotti Testnet which in turn will
lead to implementation on the MainNet in the first week of June. The
upgrade, known more formally as upgrade ECIP-1088, is intended to increase
the Ethereum Virtual Machine (EVM) capabilities of Ethereum Classic.




